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6. Co3naHue HOBBIX PBIHKOB, UYTO CYLIECTBEHHO
HNOJpPbIBACT TPAJULMOHHBIE OTpacid U CEKTopa
9KOHOMHKH [3, €. 125].

7. ®opmupoBaHue MIaTGOPMEHHBIX TEXHOJIOTHH,
SIBIIIOIIUX CS OCHOBOH (YHKIMOHUPOBaHUS
SKOCHCTEMBI ~ BBICOKOTEXHOJIOTHYHBIX  KOMITAHHMH-
JpaiiBEpOB MHHOBALIMOHHOTO Pa3BUTHSL.

8. Brvicokmid ypoBEeHb KOHKYPEHIMH, HTO
CHOCOOCTBYeT BO3BpaTy K TPaIWIMOHHBIM (opMam
BejieHus OusHeca [2, ¢. 31].

Tak, oTpasuM KIIOYEBBIE KOHLENTyaJbHBIE
OCHOBBI Pa3BUTHS BHICOKOTEXHOIOTUYHBIX KOMIAHUH-
JpaiiBepoB B KOHTEKCTE MPAKTHKU MacIITaOMPOBaHUS
UX YCIIEIIHOTO OTBITA:

- cOaJaHCHMPOBAaHHOCTH IIEJIEBBIX YCTaHOBOK, a
TaKKe norpedHocTEeN BBICOKOTEXHOJIOTHYHBIX
CyOBEKTOB XO035IIICTBOBAHHSI, KOTOPBIE COOTBETCTBYIOT
HAallUOHAIBHBIM U PETHOHAIBHBIM CTPATETHYECKUM
OpUEHTUPAM Pa3BHUTHS;

- HOBBIC PBIHOYHBIC TIPEITIOKEHHS,
CIOCOOCTBYIOIIME  CO3JAaHHMIO MacCOBOTO  CIpoca
notpeduTesnei B Oymymem;

- COBMeIIEHHE TOJydeHHs dPPEeKToB  OT
MHHOBAIIMOHHOM, a TakXe OT WHBECTULIMOHHOU
JIeSTeIIbHOCTH;

- peanM3alys OPOLECCOB BOCIPOU3BOACTBA;
- COOTBETCTBHE HEOOXOIUMBIM TPEeOOBAHHUSIM,

MPpCABABIIACMbIM K nopory HaYKOCMKOCTH
MNPOU3BOAUMBIX IPOAYKTOB;

- pa3BUTHC n MNPUMCHCHHUC B
MNpOU3BOACTBEHHOM nponecce KpHTH‘ICCKOﬁ
TCXHOJIOTHH.

3akilouenue. B 3aBepiieHue OTMETHM, 4YTO
MPOMBIIIJICHHOCTH SIBJISIETCS. OCHOBOH (DOPMHPOBaAHUS
HOBOM MOJEIU DSKOHOMUKH — HWHHOBAI[MOHHOM, a
BBICOKOTEXHOJIOTHYHBIE KOMIaHHHU obnagaoT
MOTEHIIMAJIOM HHTEHCU(PUKAIUN U CTUMYJIHUPOBAHUS
MPOLIECCOB  TEXHOJOTUYECKOTO  pa3BUTHUA  Kak
pe3yJbTaT aKTUBU3ALUU JpailBEpOB WHHOBAIIMOHHO-
WHBECTUIIMOHHON  mpupoasl. Takum  oOpasom,
MpakTHKa WX  MAacIITa0MpPOBAaHUS  TPEICTABIACT
MEXaHU3M YKpEIUIeHUs HHHOBAIIMOHHOTO,
HHBECTHI[TOHHOTO, Hay4HO-TE€XHOJIOTMYECKOT 0
IIOTCHITHAJIa IKOHOMHYECKHX CHCTEM
COOTBETCTBYIOIINUX ypOBHEN OpraHu3alMOHHON

ciaoxHocTH. B ,Z[aﬂbHeﬁHIHX HCCJIICAOBAHHUAX BaXXHO
COBCPUICHCTBOBATH MECTOAOJOTHYCCKHUEC W HAY4YHO-
TCOPCTUYCCKHUC  TIOJIOKCHHA  HMHHOBAIIMOHHOI'O U
TCXHOJIOTHYCCKOT'O pasBUTHUA Cy6’LeKTOB
XO3SMCTBOBAHUS B LICIAX obecreueHust 3(1)(1)6KTI/IBHOFO
OKOHOMHYECKOI'O pa3BUTHA.
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Abstract

This article is devoted to pressing issues of the development of the currency market of the Russian Federation,
the study of its basic elements and concepts. The concept of the foreign exchange market, its structure and basic
functions are studied. It also describes the main stages of the development of the foreign exchange market, as well
as a change in its role in the economic and legal system of the country.
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B mHame BpeMs TemMa BAIIOTHBIX PHIHKOB
aKkTyaJgbHa, IIOCKOJIBKY BO  MHOTHX  CTpaHax
IIPUCYTCTBYET 3KOHOMUYECKHE Kpu3nuc. PUHAHCOBBIN
PBIHOK SIBJISICTCS TJIAaBHBIM COCTABIISAIONIMM 3KOHOMUKH
BCEX TOCyIapcTB, 0e3 KOTOpPOrO OHO HE CMOXET
cylecTBOBaTh. B maHHONW paboTe MBI paccMOTpUM
CTAaHOBJICHHE M  pa3BUTHE BAIIOTHOIO  PBIHKA
Poccuiickoit ®enepanuu.

B cBoro o4epens GHHAHCOBBIN PEIHOK BKIIIOYACT B
ce0s BANIOTHBIA DPHIHOK. BamOTHBI PBIHOK — 3TO
CUCTEMAa 3KOHOMUYECKHX OTHOIICHHUH, BO3HUKAIOLIUI

OpY  BBHINOJHEHUM  ONEpalUid, CBA3aHHBIX C
WHOCTPAaHHON BamIOTOM, LEHHBIMH OymaramMu B
UHOCTPaHHOM BAJIOTE, a TakKe OIepauuid 1o

JIBIDKEHHIO KalluTania MHOCTPAaHHBIX MHBECTOPOB. [4]
3a mocimenHHWE TOABl  BANIOTHBIH  PBIHOK
Poccuiickoit ®enepanuu pa3BUBaeTCS C OONBIION
CKOPOCTBIO, 3TO MPOUCXOAUT OJaronaps MOSBICHHIO
HOBBIX OAHKOB, BAJIOTHBIX OMPXK, BAJIOTHBIX OT/IEJIOB
Ha (POHIOBBIX OMpIKax, 0OMEHY BATIOTHL, POCTa 00beMa
BIIOTHOM BBIPYYKH XO3STHCTBYIOIINX OOBEKTOB.

HecomnenHno, 1ys  gajipHEHIIEro  pa3BUTHUS
POCCHHCKOIO  BaJIOTHOIO  PBbIHKA  CHELUAJIUCTHI
TMOJIB3YIOTCA HaKOIIJICHHBIM OIIBITOM BaAJIFOTHBIX
oneparuii.

Ha BamOTHOM pBIHKE IJIaBHas pOJb OTBEICHA
CIIPOCY, TO €CTh MOKYIIATEII0 ¥ IPEATIOKEHHUIO, TO €CTh
npojasily. B kadecTBe mMpojaBlia W IMOKyMaTens Ha
PBIHKE BBICTYIIAeT SKOHOMHYECKHH CyObBEKT, MHaue
TOBOpPSI TOCYAAPCTBO, IPAXAAHUH M XO3SHCTBYIOMINI
cyobekT. Kaxplii cyObeKkT MMeeT cBOM (hPMHAHCOBBIE
MHTEPECHI, KOTOpBIE COTIJacyloTcss Ha pbiHKe. [lpm
COTJIACOBAaHUM Ba)KHO, 4YTOOBI HHTEPECHl COBIIAJH,
MHa4Ye IIOKyNlKa M TNpoJaka BaIIOTBI MOXET He
npousoiitn. Jltoboe neifctBMe mpomaBna WM
MOKynaTeass Ha pPbIHKE CBS3aHO C BO3MOXHBIMHU
HOTePsIMU oT BBITIOJTHEHHS JeSTeIbHOCTH
HaIpaBJIeHHO Ha MOJy4YeHHe PHObLIH.

T'oBOps npyruMu CiIOBaMH, BaJIIOTHBIM PBIHOK —
3TO COBOKYHNHOCTh OaHKOB, KOTOPBHIC BBIMNOJHSIIOT
BIIOTHBIE OIEpald MeXay OaHKaMu M OaHKaMH CO

CBOMMH  KJIMEHTaMH. baHKM  pasHBIX  CTpaH
CBA3BIBAIOTCA Jpyr C JpPYyroM TIpd  MOMOIIU
KOMMYHHUKAIIMOHHBIX CUCTEM, TO €CTh MO TeJIeQOHY, 110
3JIEKTPOHHOH MOYTE U MHOTUX APYTHX yCTpoHCTB. OHU
CBS3BIBAIOTCA c LEJIBIO peryIupoBaHUs
MEXIYHapOJHBIX PpacdyeToB M MPOYMX OIeparui,
CBSI3aHHBIX C BAITIOTaMH.

BamoTHBI ~ pBIHOK ~ SIBISETCS  OJHUM W3
COCTaBJIAIONINX MEKAyHapOIHOTO OOMEHa TOBApOB,
yCIOyr ¥ KanWuTagoB. BamioTHBI pPBIHOK — 3TO
OTHOIIEHHS MEeXIy (upMamu, OGaHKaMH U APYTHMH
(DMHAHCOBBIMH YUPEKACHUSIMH TI0 MOBOJY OIepalui,
CBSI3aHHBIX C BaJIOTaMH. [5]

Ha nanHOM pbBIHKE TPOHMCXOAAT BaNIOTHBIC
CHETKH, TO €CTh IMOKYIKa M MpOAaXka BAIIOT Pa3HBIX
CTpaH IO ONPEAETICHHOMY BaJIOTHOMY KypCy.
BantoTHbIi Kypc — 3TO CTOMMOCTb J€HEXKHOM €TUHHULIBI
OJIHOM CTpaHbl, IEpeBeICHHas B CTOUMOCTD JE€HEKHOM
€QUHULBI Jpyrod cTpaHbl. JlaHHBIA Kypc Hrpaer
OOJIBIIYI0O PO B MAaKpPOIKOHOMHKE, MOITOMY B
3aBUCHMOCTH OT YPOBHSI BAJIOTHOTO Kypca MOTYT
MEHATBCS TOKa3aTelnn 00bEeMOB HKCIIOPTa M UMITOPTA,
HalpaBJIeHUE MEKIYHAPOAHBIX IOTOKOB KalHTala.

Kak yxe OBUIO CKa3aHO, BAaIIOTHBIH PBHIHOK
ABJISICTCS TJIABHOM YacThi0 (DMHAHCOBOTO PBHIHKA, HA
KOTOPOM H OCYIIECTBIAETCS TOPTOBIS BAJIOTOM.
CaMBIMU Ba)XHBIMH PBIHKAMH MUPA SBISIFOTCS PHIHKU
Jlonpona, Hero-Mopka u Tokwuo. [3] JIaHHBIM peIHKaM
MIPUCBOCH CTaTyC MHUPOBOTO (PMHAHCOBOTO LIEHTPA, TaK
KaK OHU MMEIOT Hanboiiee OOMIMpPHBIE TOPTOBBIE CBSI3U
C APYTHMMHU CTpaHaAMH MHUPA, HOCTOSHHO yYacTBYIOT BO
BHYTPEHHEM U HMHOCTPAHHOM CEKTOPaX U BIAACIOT
OoJIBIIMM  BBIOOPOM HMHCTPYMEHTOB (DPHHAHCOBOTO
peiHka. Ho oOCHOBBIBasiCb Ha MpPaKTHKY, CTaTyc
MHPOBOTO (PUHAHCOBOTO LEHTPA MOXHO IIOJNYYUTh
TP B pe3yJbTaTe IIUTEIHHOTO HBOJIOIMOHHOTO
pa3BUTHA, KOTOPOE IUTCA pubau3uTensHo 100 mer.

Hewmayro poJis B MEPOBBIX (PHAHCOBBIX LIEHTPaxX
WTPArOT TEIEKOMMYHHUKAINH U CBA3b. [ 3TOrO OBLTO
co3maHo  OOmecTBO  MHPOBOH  MEXOaHKOBCKOH
¢uHaHCcOBOM  TenekoMmyHukanmn —  CBUOT,
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KOTOPBIM MoJIb3ytoTCs 6oiiee 10,8 ThicsSY KpymHEHIINX
opranuzanuii 1 0aHKOB MHpa, KOTOPbIE HaXOASATCS B
O6omee 200 crpanax. [naBHble (QYHKIMH 3TOTrO
o0IecTBa — OCYIIECTBIEHHE OBICTPHIX IEPEBOAOB
JICHET, IulaTeXel, MeKOAHKOBCKUX IIEPEeBOJOB U
MOATBEPXKICHAEC BAIOTHBIX CIEIOK. JTa CHCTEMa
HaAMHOTO yIpoIIaeT paboTy, IMOCKOIbKY OaHKH OJTHON
CTpaHbl, COTPYAHUYAIOT C OaHKaMH APYTroil CTpaHbl U
ecii OBl OHH TTOJIB30BAINCH MOYTOH, TO HEIPEMEHHO
CTOJIKHYJIHCH OBI C TakoW MpoOJeMoil, KaK S3BIKOBOM
Oaprep, COOTBETCTBEHHO JaHHOE OOIIECTBO yCTPAHSIET
3Ty mpobieMy, YycKopseT oOMeH uHpopMmanuell u
nro0ast HOBOCTh MOXET 0e3 TpyJa paclpoCTPaHUTHCS
0 BCEMY MUpY.

OcHOBHBIE  (DYHKIMHM MHPOBOTO  BaJIOTHOTO
pBIHKA JENATCS Ha JABE TPYNIBL: O0LIMe, KOTOpbIE
BBITIOJHSAIOT BCE PBIHKM W CIEHHANbHBIE, KOTOpBIE
BBITIOJTHSACT TOJIBKO JTAaHHBIN BATIOTHBII PHIHOK.

K o0mmMm ¢yHKIMSAM MHPOBOTO BalIOTHOTO
PBIHKAa OTHOCSITCS KOMMeEpYeckue (DyHKIHH, TO €CTh
BAIIOTHBIM PBIHOK TPENOCTABISIET HHOCTPAHHYIO
BAIIOTY BCEM YYaCTHHKAaM DBIHKA, a TAaKXe JaeT UM
BO3MOXXHOCTb ITPOBOJIUTH BAJIIOTHBIC OIEpalliyd Ha
MEXKIyHapoIHOM ypoBHe. LleHHOCTHas hyHKIUS — 3TO
OoIHa M3 OO0mMX (YHKIMH MHPOBOTO BaJIOTHOTO
pBIHKa, KOTOpas HeoOXOoAMMa JUIsi YCTaHOBJICHUS
BaJIOTHOTO Kypca, NPH KOTOPOM SKOHOMHYECKAs
cucteMa B MUpe OyZeT HaXOIUThCS B PaBHOBECHHU.
WndopmannonHas (yHKOHS — MperocTaBisieT Bce
CBEJICHUS O MAEATEIBHOCTH MHPOBOTO BATIOTHOTO
pBIHKAa €ro yd4acTHHKaM. Perymmpyromias ¢yHKIms
HeoOXxoanMa JUTs TOJAEpKaHus OpsAIKa Ha MHPOBOM
BIIOTHOM PbIHKE.

K cneunansHbiM = QyHKOHSIM OTHOCSATCS: BO-
NepBbIX, (QYHKIHS, KOTOpas CO3JaeT YCIOBHS s
cBsi3M OaHKaM B pa3HbBIX CTpaHaXx W YCTpaHsIET
mpobieMy S3bIKOBOTO Oapbepa M, BO-BTOPBIX, CIEAUT
32 JIOCTOBEPHOCTBIO M TOPSAJKOM MEXITyHApPOIHBIX
pacyeTos.

Y4YaCTHUKaMH MHPOBOTO BaJIOTHOTO pBIHKA
SBJISTIOTCS] QU3UIECKUE U FOPHIMUECKHE JINIIA, KOTOPBIE
Y4YacTBYIOT B OIEPAUAX, MPHUBOSIINXCS HA TaHHOM
poiHKe. B ocHOBHOM (Qu3nueckue W IOpHIMYECKHE
JIMIa KJIAacCH(UIUPYIOT IO OIHOMY IPHU3HAKy: IO
LeNsIM  COBEpIICHMS  ONepaluii ¢  BaJIIOTaMU.
Knaccudumupys y4acTHUKOB MO JaHHOMY TPU3HAKY,
00pa3oBanuch TPYTIIBI npeanpuHUMareei,
XEIKEepOB, IIOCPEAHMKOB, CIIEKYJISIHTOB, a TaKxke
OpraHoB BA&JIIOTHOIO KOHTpois. To ecTh y Kaxaou
Ipynnbl  CBOSL  11€Jlb, HEKOTOPbIM  HEOOXOJUMO
NpUoOpecTH BAIOTY AJISl UMIIOPTa, HEKOTOPHIM —
NPOJaTh 3KCIOPTHYIO BBIPYUKY.

XemKxepsl SIBISIFOTCS  YYaCTHUKaMH MHPOBOTO
BIIOTHOTO PBIHKA, KOTOPBIE CTPAXYIOT BaJIOTHBII
PHCK TpU TPOBEICHWH BAIOTHBIX onepanuii. B
OCHOBHOM B POJIM XE/DKEPOB BBICTYNAIOT CTPaXxOBbIE
KOMIITaHMM ¥ (QOHIBI, KOMMepYeckue OaHKH,
KpEeIUTHBIE COIO3BI M cOeperaTenbHble OaHKH.

Haumbonpimee KOMMYECTBO YYACTHHKOB HMEET
rpyImna CreKyJIsSHTOB, UX AeATeIbHOCTh HANPpaBJIeHa Ha
JECTaOMIN3alMi0 MHPOBOTO  BAJIIOTHOTO  PHIHKA.
OpHako HECMOTpPS Ha TO, YTO HUX JEATEIHHOCTH
paspylinina MUPOBOH BalIOTHBIM PBIHOK B A3uH, B

pe3yjbTare 3TOro 00pa3oBaiach TPYIIAa XEKEPOB.
DTO MOMOTJIO Pa3BUTHIO MUPOBO IKOHOMHKH.

K rpymnme MmocpeaHUKOB OTHOCSATCS OpPOKEphI H
JMJIEPBI, OCYIIECTBISIONINE TOKYIKY U TMPOAAXKY
HWHOCTPAHHOM BATIOTHI HAa PHIHKE.

BantoTHble omnepanun — 3TO ONepaluu, B XOJe
KOTOPBIX 3aKIIFOYAFOTCS KOHTPAKThI MEXKIY
YYaCTHUKAMH PBIHKA I10 MOKYIKE U MPOJIAXKe BAIOTHI
C OMpeeTICHHBIMH YCIOBUSIMH, TO €CTh B KOHTPAKTe
yKa3aHa CyMMa, Kypc 10 KOTOpoMmy Oyzaer
MIPOM3BOAUTHCS MOKYIIKA HIIH MPOIaXKa BATIOTHI U CPOK
HCTIOJIHEHUS IaHHOH onepanuu.[5]

B oTinumu OT Bcex 0CTalbHBIX PHIHKOB MUPOBOM
BANIOTHBIM PBIHOK HMEET YYaCTHUKOB ¢ 0Oosee
BBICOKMM YPOBHEM, COOTBETCTBEHHO U YCTaHABIHBAET
KeCTKHe TpeOoBaHMs U MpaBmwia K 3Q(PEKTHBHOCTH U
HaJIe)KHOCTH JIEITEILHOCTH PhIHKA, pa3paboTKOM 3TOro
3anuMaercsi opranmsanust ACI (Association Cambiste
International —  mexnayHapogHas — accouuanus
YYaCTHUKOB BAJIFOTHOTO PbIHKA). XOTh M MO 3aKOHY

JaHHbIE TIpaBHJa HE 00s3aTeNBHBI, YYaCTHUKH
MHPOBOIO BaJIIOTHOTO PhIHKA CIEAYIOT UM.

Ha  tepputopunm  Poccuiickoit  ®Denepanuu
BAJIIOTHBIE ~ ONEpalldd  MOTYyT  CcOBepllaThb  BCE

XO3HCTBYIONINE CYOBEKThI PIHKHU U (PU3NYECKHE UL
TOJIBKO uepe3 OaHKH, UMEIOIINE Ha ITO MPaBo, TO €CTh
0aHKM, UWMEIOIIME JIMIEH3UI0 Ha  COBEPILICHHUE
orepanui, HaIpuMmep, IlenTpanbHbIi banx
Poccuiickoit @denepanuu. [lpu coBepiieHnn onepauuu
HEOOXOAMMO  COONIONCHWE  BCeX  MpaBHI |
pernaMeHTOoB.

Ha paccmaTrprBaeMoM BallOTHOM PBIHKE BEXYTCS
CHIEJIKH CBS3aHHBIE C OOMEHOM BamoTHL. JlaHHBIE
CHEIKU KIIaCCU(PUITUPYIOTCS o YCIIOBHSIM,
yYacTHHKaM, MOPSAKOM 3aKJIIOYEHHS, HCHOTHEHUS
C/IETIKH, [EJIIMU YIaCTHHKOB.

OmHOM M3 pacHpoCTpaHEHHBIX OMNepanuil Ha
BaIIOTHOM pPBIHKE SIBJSIETCSA OINEpanus CIOT, YTO B
HIepeBO/JIE C aHIJIMHCKOTO 03HAYaeT «HEMEIEHHOY, TO
€CTh OIlepalluud ¢ HEMEJUICHHOM mnocTtaBkoil. Ilocne
3aKIIIOYEHUS] CJHIENKM YYaCTHUKH MEXIyHapOJHOIO
BaJIIOTHOTO PHIHKA AAIOT OaHKaM 3aJlaHne B yKa3aHHYIO
JaTy IMEpPEeYUCIINTh YKa3aHHYI0O B KOHTPAKTE CyMMY
JeHeT KOHTpareHTy. IlepeBox BalrOTBI MOXKET OBITh
OCYILECTBIIEH B TOT XK€ JI€Hb, HA CICAYIOIIUN IE€Hb U B
TE€YEHUE HECKOJIbKUX JHEH.

CymectByer @opBapaHast oneparys ¢ BaIIOTOMH,
TO €CTh IEPEBOA JCHET, HO YX€ 3a UINTEIBHBIN CPOK.
OmHako OHH MOTYT COBEpHIATECA C  JIFOOBIM
KOJIMYECTBOM BAJTIOTHI M HA JIIO0OMH CPOK, OT 7 JTHEH 10
12 mecsmes. Ho npu ncmonHeHU#N HaHHON omepanuu
MPUCYTCTBYEeT PHCK U3-3a JUIMTEIBHOTO IepeBoja
CPEICTB, MOCKONBKY 3a 3TO BpeMsl Yy Y4YacTHUKOB
CJICJIKH MOKET U3MEHUTHCS (PUHAHCOBOE MOJIOKEHHE.

OcHoBHOW  1enbI0  (opBapAHOH  QyHKIHH
SIBIIIETCS YCTaHOBKA Kypca BalIOTHOM CHENKH 3TO
roMoraeTr u30exarb yOBITKOB IPH M3MEHEHHH Kypca.
Ho y nmanHO# (yHKIMH WMeeTCss W OTpUIATENbHAs
4yepTa, YYaCTHHKM NpU TIpOBeIeHHH (HopBapIHON
Olepaliy HE CMOTYT IIOJyYUTh NPUOBUIE TIPH
M3MeHeHnHn Kypca. [loaTomy cymecTByeT eme ofHa
BaJIFOTHAS OMEpaIsl, KOTOpas MO3BOJSAETCS TOIYINUTh
YYaCTHUKAM CAEJIKH IPHOBUIb — OMIOHHAS OTIepaLys.
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IlepBeIM ¥ caMblM BaXHBIM IIOKa3aTelieM
COCTOSIHUSI BaJIIOTHOTO phlHKAa Poccum siBnsercst Kypc
HallMOHAJILHOM BAIOTBI, TO €CTb Kypc pyOns K
BEIyIIMM HHOCTPaHHBIM BamoTaM. Kypc pyOuns

(dopMupyeTcsi IyTeM COOTHOIIEHMs crpoca |
MIPeAJIOKEHHS Ha BAIIIOTY Ha pbIHKe. [1o ntToram Topros
Ha MockoBckoii Oupxe, bank Poccum ycranoBun
odurmansHeIil Kype pyo6us.
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Ha nanHOM TpaduKe MOXHO BHAETh JAMHAMHUKY  BBIPydYKa HaXOIWIach Ha CUYETY U OCHOBHOIO Ha TOT

odunManbHBIX KypcOB MHOCTPaHHBIX BamoT Jlosapa
n EBpo mo otHomenuto k Poccuiickomy pybmto. C
Hauyana 2019 ronma poccuiickas BaJoTa yKpeHmmiach K
nomnapy Ha 10,7%, a Mo OTHOIIEHHMIO K €BpO — Ha
12,5%, 9TO MO3BOJIMIO 3aHATH POCCHHCKOMY pYOIIIO
BTOpPOE MECTO cpead 36 OCHOBHBIX HHOCTPaHHBIX
BJIIOT MO JUHAMHKE IOKa3aTeleil M0 OTHOUICHUIO K
Homnapy CHIA. [10]

V3meHenns mokaszareneil AWHAMHUKH pyOmns 1o
OTHOLIEHMs K Jojuiapy u eBpo B mapre 2020 roxa
3aBHCAT OT OTKPBITUSI TOProB MOCKOBCKOHM OHpXHU H
BbIxoa Poccum u3 cnenku Onek+. Poccuiickuii pyoin
MOJHSJICS K jgomnapy no 71,4 pybOnel, a Kypc €Bpo
noBeicHICST g0 81 pyOnas, B CBSI3W C OTHM,
LlenTpanbHblit O0ank Poccun TPHHSIT pellieHHe He
MOKYNaTh HHOCTPAHHYIO BaJIIOTY B TeueHuu 30 aHEeH.
JlaHHas nMHAMUKa He SBISACTCS IOJOXHUTEIBHOM,
MIOCKOJIBKY Kypc pyOis Iamaer, COOTBETCTBEHHO H
IIEHbl Ha TOBaphl OyXyT MOBBINIATHCS, HYTO TAKXKE
ABJSIETCS OTPHULATENBHONW YEpTOH JUIl HaceleHHs,
MOBBICUTCS] ypOBEHb MHQIIALMH U OyJeT 3HAYNTEIHHO
OTINYAThCA OT YPOBHS MHQUIALUHN B TaHHBIH MOMEHT,
B stHBape 2020 roma ypoBeHb uHpusinmu B Poccum
coctaBui B 2,42%, uto Ha 0,62 MeHbIIIE, YeM MEeCSIIeM
pamee.

PaccmaTrpuBasi mokazarenu omnepanuil Ha caiite
Banka Poccuu o uroram 2019 roja, MOXKHO 3aMETHTb,
YTO 00BEM OIepanyid, KOTOPbIH MPOBOAATCS KaXJIbIH
JIeHb yBemuuwics Ha 2,8 MwumapioB pyoOuei,
JIOKyTIasi BaJIOTY, KOTOPYIO HE CMOIJIM NPHOOpECTH B
MPOILIOM IOy U3-3a IPHOCTAHOBKY ONEpaLuil B CBSI3U
C PBIHOYHOM HecTabmibHOCTHI0. Ecim nanHble cydau
HE TIOBTOPATCS, TO TOKYIIKa BalllOTBl  OyneT
OCYIIECTBIIATHCS 36 MecsIeB, TO ecTh 10 2022 rona.

B wucropumm cTaHOBIEHHS BAaJIOTHOTO pBIHKA
Poccun mMeeTcst HeCKOITBKO 3TAroB.

IlepBerit aTam — mo 1986 roma — wumenach
BAJIOTHAs MOHOIIOJNUS TOCYZAapCcTBa W OCHOBHBIM
JIOXOJIOM CTpaHbl ABISUICA AIKCHOpT. Bes BamroTHas

MOMEHT Oanka — Buemroproanka CCCP. Bces
npubbUTb, KOTOPYIO TONYYano TOCYAapCTBO  OT
9KCIOpTa  pacmpeiiersiiach  rocyqapcTBOM — Ha

MOTPeOHOCTH PETHOHOB, OTpacied, MHHUCTEPCTB U
npeanpusTaid. Bee pacxomsl  GUKCHpOBAIHCH B
CHELMANbHBIX  BAMIOTHBIX  IUIAHAX,  KOTOPBIMHU
pykxoBonun Bepxosubiit Coet CCCP.

Bropoii 3Tan pa3sBUTHs BalIOTHOIO PBIHKA — C
1986 roja Havayucs C JleEHTpaIu3alun
BHEIIHEDKOHOMHMYECKON JESITEIbHOCTH, KOTJa BCE
CyOBEKTHI XO3HCTBEHHOM 1A TEILHOCTH UMEIH IIPaBO

BBINTM Ha BHEUIHUWE pPBIHKKM. Bce poxoasl B
HHOCTPAHHON BaJiOTe HEOOXOAUMO OBUIO JCITUTH
MEXITY roCyJ1apcTBOM " MIPOU3BOUTEIIEM

MPO/IaBaeMOro ToBapa. B cBsA3M C 3THM Ha TEPPUTOPUHU
CTpaHbl HAYAJIOCHh PA3BHUTHE MPEIIPUHAMATEIILCTBA.
bonbmioe BimsHME HAa pa3BUTHE OSKOHOMHUKH
oKazaina peopMa OaHKOBCKOH CHCTEMBI, YBEITMIHUIIOCH
YHCI0 6aHKOB HE3aBUCSIIUX OT IOCY1apCTBa, KOTOPBIE
UMENH TpaBO OTKPBITh M BECTH BAIIOTHBIE cYETa
KIIMEHTOB, OaHKM WMEJM BO3MOXXHOCTH IIOJYYHTh
JIMLIEH3UU U 3aHMMATbCA IIOKYNKOM M IpOJaxKeu
MHOCTPAHHOI BaJIIOTHI, OBUIN CHATHI OTPaHUYCHHUS Ha
olepanuuy CBSA3aHHBIE C MHOCTPAHHOM BaJIIOTOH,
KOTOpBIE MPOBOAMIHN (PU3UIECKUE JTUITA depe3 OaHKH.

B 1991 romy Owpmn mpumsar 3akoH CCCP «O
BaJIOTHOM PEryJHPOBaHUM», B KOTOPOM BIIEPBHIE
ObUTH BBEJCHBI MOHSATHSA, KaK BajlioTa, MHOCTpaHHAs
BaJIOTa, IIEHHOCTH, BAJIOTHBIE OMP)KH, UMEHHO 3TO
CTaJI0 HA4ajoM TPEThEro dTama Pa3BUTHUS BaTIOTHOIO
peiHKa B Poccun.

Uctounuk: 3akon CCCP ot 1 mapra 1991 r. Ne
1982-1 «O BaJIOTHOM pEryJMpOBaHHN», BBEICH B
neiicteue ¢ 1 ampenst 1991 r., omyOmukoBaH B
«Benomoctsx Coeezna Hapogubix gemytatoB CCCP u
Bepxosaoro Cosera CCCP» ot 20 mapta 1991 1. Ne 12
ct. 316. Iocranosnenuem BC PD ot 9 oxtsa6ps 1992
r. Ne 3617-1 mnpusHaH HeOCWCTBYIOIIUM Ha
teppuropun Poccuiickoit denepanuu ¢ MoMeHTa
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BBeJicHUs B nieiicTBUe 3akoHa PD ot 9 okTsi0ps 1992 r.
Ne 3615—-1 «O BanOTHOM peryJIupOBaHUU U BaJIFOTHOM
KoHTpone». [lpuBomutcs 1o  MHpopmanmoHHO-
npaBoBoi cucteme «["apant». 3akoH PD ot 9 okTa6ps
1992 r. Ne 3615-1 «O BamOTHOM pEryIHPOBAaHUU U
BATIOTHOM

KoHTpoJe» // Poccmiickas razera ot 4 HOS0pA
1992; Benomoctn Che3na HApOIHBIX JEIyTaTOB

Poccuiickoit @eneparu u Bepxororo Cosera
Poccutickoit @eneparum. 1992. Ne 45.

B 1992 roxy Berynun B cmity 3akoH Poccuiickoit
Oenepatut «O  BaIIOTHOM — PEryJIHUpPOBAaHUU U
BaIOTHOM KOHTpOJIE», COOTBETCTBEHHO HadaJCs
cnexyromuii stan. Poccuiickas @eneparust BCTymmiIa
Ha MextyHapOoJHbIH BaJtOTHBIN (OHI, a 3TO 03HAYaeT
9TO CTpaHa BHINUIA Ha MEXIYHapOIHBIA BaTIOTHBIN
peiHOK. Ha phiHKE Hauan yxecrouaTbcs KOHTPOJIb 3a
MPOBEICHUEM BCEX ONEpaIi, CBI3aHHBIX C BAJFOTOM.

Uctounnk: 3akoH P® ot 9 oxtsabps 1992 r. Ne
3615-1 «O BaMOTHOM PETYIMPOBAHUU W BaTIOTHOM
KoHTpOoJe» // Poccuiickas rasera ot 4 HOstOps 1992;
Benomoctu Che3ga HapoaHbIX AenyTaToB Poccuiickoit

denepanyy, pocTOM MMIOpPTA, KypCOM HHOCTPAHHOM
BaJIIOTHI, @ TAKXKE BCTYIJICHUEM B BAJIIOTHBIH KPHU3HLC.
Pesynpratom kpusuca 1998 roga cran pacna CUCTEMBI
BaJIIOTHOTO PBIHKA, U YYaCTHHKU MOHECIH OTPOMHBIE
norepu. Ho Onaromaps msmeHenusim ¢ 1999 rona nHa
BaIIOTHOM PBIHKE, BHEAPCHUEM HOBBIX TEXHOJIOTHH,
CUTyallsd Ha PBHIHKE 3aMETHO YJIy4IIMIach M Hadailn
Pa3BUBATHCS HOBBIE METOABI TOPTOBIIH.

CoBpeMeHHEBII BaJIIOTHBIN peIHOK Poccuu cHiibHO
OTJIMYACTCS OT NPOILIOTO HAaJIWYHEM KaHaJIOB CBS3H,
pasNUYHBIX IPOTPaMM, YIPOIIAIOINX pabdoTy ¢

HWHOCTpaHHBIMHA 6aHKaMI/I,
BI)ICOKOKB&J'II/I(I)I/IIII/IpOBaHHLIX CIICIMAJIUCTOB,
NOABUWIINCH  YAAJICHHBIC pa6oqI/Ie MeCTa, TOpru
IPOBOAATCH B pPeKUME [[BOﬁHOFO AyKIMOHa.

[IpumeHeHre HOBBIX TEXHOJIOTUI MO3BOJIUIO YCKOPUTH
pacyeThbl, COKpaTUTb PUCKU M MOBBICUTH KOJIMYECTBO
YYaCTHUKOB B BAJIFOTHBIX OTICPAIIHSX.

Benercs  mocrostHHas ~— Gopsba  MHpPOBOTO
(MHAHCOBOTO pBHIHKA ¥ HAIIMOHAJNHHBIX BAIFOTHBIX
PBIHKOB 3a MIPHUBIICYCHUC HHBECTHIINH.

BamotHelii peiHOK Poccun B JaHHBIE MOMEHT

Oeneparun 1 BepxoBHoro CoBera Poccuiickoif  MOXXHO 0XapaKkTepHu30BaTh KaK Pa3BUTHI,
Oeneparn. 1992. Ne 45, BBICOKOTEXHOJIOT HUHBIH, 9KOHOMHYECKHU
C 1995 mo 1998 rona ObwIO OBICTPOE pa3BUTHE  NPHUBICKATENBHBIA, MMEIOIUA JHOEPaIbHBIA PEKUM
BaJIOTHOTO pBIHKA B CBA3M CO CTaHOBIGHHEM M  TIPaBOBOTO  PETyJUpOBaHMA M  HE  HUMCIOIIUN
yKpeIrIeHne OaHKOBCKOM cucTeMbl B Poccuifckol — agMHHHUCTPAaTHUBHBIX OTPaHHUEHHH PHIHOK.
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OgHrM M3 OCHOBHBIX ITOKa3aTellell BaIFOTHOIO
pBIHKA  SIBJISFOTCSI  CPEAHMHA  JHEBHBIE  OOBEMBI
BaJIOTHOTO pHIHKA. Ha naHHOM Tpaduke mokazaH
00BeM BamoTHOTO phiHKa Poccuu ¢ 2007 o 2018 roxa.
Hcxonst w3 3roro rpaduka, MOXHO 3aMETHTh, YTO
MaKCUMaJbHBII 00bEM BANIOTHOIO phIHKAa Poccum -
85,18 mapa. momapos CILA, ato Habmroa110¢h B 2008
rony. [10]

OOMEH BaJIOT © ONCpalld CBS3aHHBIE C
BaJIIOTAaMHU TPOWCXOJAT HA CIEIUATLHOM BATIOTHOM
ppiHKe. JlaHHBIA  pPBIHOK  SIBIISIETC ~ CUCTEMOM
SKOHOMUYECKHN OTHOIIEHUH, B OCHOBE KOTOPBIX
JIEKUT TOKYTIKa U NMPOoiaka MHOCTpaHHOU BatoThl. Ha
JIAHHOW PBIHKE TIPOUCXOAMT COTIOCTABJIICHHUE CIPOCa U
MIPEJIOKEHUS BCEX BAIOT, a TAKKE OMpPENessieT Kypc,
M0 KOTOPOMY U MPOUCXOIUT OOMEH.

Ecmu roBoputh B 00IIEM, TO BaJIIOTHBIM PHIHOK
ABJISIETCS. OCHOBHOM YacThIO (DMHAHCOBOTO PHIHKA,
KOTOPBIA OCYIIECTBISET CBOIO AEATEIILHOCTh BMECTE C
JPYTMMH PBIHKaMH, TaKMMH KaK IOTPEOHUTENbCKUI
PBIHOK, PBIHOK TEXHOJIOTHH U IpyTHe.

O0BexToM JTAHHOTO pBIHKa SIBIIIFOTCS
OOIIECTBEHHBIE OTHOIIEHH B cdepe HIKOHOMHUKH
Kacarolecs: 00CIyuBaHUs 000pOTa TOBApPOB, YCIyT
u paboT, OCYIIECTBICHHE MEX/[yHapOHbIX PacyeTos,
OIIpeJIENIEHUE BAIOTHOTO KypcCa, 3allIiTa OT BAJIFOTHBIX
PHUCKOB, TIOTy49eHHE MPUOBIIN X POLEHTHBIX CTaBOK.

[IpenmeTroMm SBIAIOTCS BaNIOTHI Pa3HBIX CTpaH,
LIeHHbIe OyMaru B MHOCTPAHHBIX BATIOTaX M IIEHHOCTH.

HentpansHelit 6aHK Poccum sBnseTcs TIIaBHBIM
HCTIOTHUTEIIbHBIM OpTraHoM BAJIFOTHOTO
perynupoBaHus, mo3ToMy uMmeHHo bank Poccuu
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SIBIIIETCSL CO3/IaTeJIeM BAJIOTHOTO pblHKa Poccuiickoii
®enepanun. bank Poccu monp3oBancs HECKOIbBKUMU
MpaBWJIaMd TpU  CO3JaHUM  pbiHKA. Hampumep,
BaJIIOTHOE PEryJIHpPOBaHUE JAHHBIX ONEepaluil JOHKHO
CIOCOOCTBOBATh TOCTHXKCHUIO IIEJIel 3KOHOMUYECKOM
CTa0MIIN3aIiy;, BaKHO IIPOJYMBIBATH BCE OIIEPAIUH,
MOCKOJIBKY OT HUX 3aBHUCHT OYAET JIM CyIIECTBOBATh
BaJIOTHBIM PBHIHOK, WJIM pa3pyLIUTCs; U3MEHEHUS B
BaJIIOTHOM peryiaupoBaHUMN JTOJIKHBI OBITH
HE3HAYUTEJbHbIMY, IOCKOJIBKY OHH MOLY CHJIBHO
TIOBIIMATh HA TOBENEHHE CYOBEKTOB XO3SMCTBEHHOM
JIeSITENIbHOCTH; TIOMUMO BaJIOTHOTO PETyJIUPOBAaHMUS,
TaKXKEe M HEOOXOIUMO OCYINECTBISATH KOHTPOJb 32
COOJIFOJICHHEM BAIIIOTHOTO 3aKOHOJATENhCTBA TIPU
BHINIOJTHEHUH oneparuii. Cobto/iasi JaHHbIE MTPAaBUIIA,
Bbank Poccuu ¢ apyrumu opranamMu rocyaapCcTBEHHOTO
YOpPAaBIEHUS COBEPIICHCTBYIOT BATIOTHBIA PBIHOK
Poccuiickoit ®enepanuu.

Bonpmioe BiaMsHME Ha  BAMIOTHBIA  PBIHOK
OKa3bIBAIOT BHYTPEHHUE U BHEIIHUE YCIOBUS CTPAHBL.
W3-3a BAmMsAHUS OKpyXamomei cpensl (GOopMHUPYIOTCS
KoJIeOaHUsT Kypca POCCHUICKOTO pyOIs, yMEHBIIaeTCs
obbeM  omepaiuii, CBS3aHHBIX C  BaJIIOTaMHU,
coxXpaHsieTcs BBICOKUU YpOBEHb JNOJIJlapa B CTpaHe.
HecomHeHHO, crenuaivcThl TBITAIOTCS OOpPOThCA C
3THM, paspabaTbiBast HOBEIE CIIOCOOBI
MPOTHO3UPOBAHUS Kypca PyOJs C YYETOM BIIMSHHS
Bcex (pakTopoB.

Take Oputa paspaboTaHa MOZAETh Pa3BUTHA
BaJIOTHOro pbiHKa Poccuiickoil denepaunn, oCHOBY
KOTOpPOM COCTaBISIIOT BCE IIOKAa3aTeNd BaJFOTHOTO
peiHKa. HMnes [aHHOW MOAENM 3aKJIOYaeTcss B
BO3MOXXHOCTH  aHajM3a JUWHAMUKH IIOKa3aTeyed
BaJIIOTHOTO DPBbIHKA HA OCHOBE IaHHBIX IO HUM 3a
MIPOIIbIE IEPUO/IBI BpEMEHH.

BamotHelii peiHOK  Poccum  Henwb3s Ha3BaTh
Pa3BUTBIM 1O CPaBHEHUIO C MHPOBBIM, OJHAKO
paccMaTpuBasi €ro CTPYKTYpPY M (DYHKIHH, MOXHO
3aMETHTh, YTO JaHHBIA PHIHOK CXOX C BaJIOTHBIMU
pBIHKaMM JApyrux crpaH. Ho BalrOTHBIA PBIHOK HE
CTOMT Ha MECTE€, & MOCTOSIHHO COBEPILIEHCTBYETCS U
yXK€ CYLIECTBYIOT NPEANOCBUIKM €ro pa3BUTHS,
KOTOpBIE TaKK€ IMOBIMSIIOT M Ha HKOHOMUYECKUH
nporpecc Poccun.
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